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HAMMOCK BAY 
COMMUNITY DEVELOPMENT DISTRICT 

AGENDA 
MAY 22, 2017 at 9:30 a.m. CST 

 
Hammock Bay Welcome Center 

Located at 74 Great Hammock Bend, Freeport Florida 32439 
 

 
District Board of Supervisors Chairman     Robert Sullivan 

    Vice Chairman      Tim Edwards 
    Supervisor     Trish Dalton 
    Supervisor     Manny Vital 
    Supervisor     Norman Kaiser 
      

District Manager  Meritus       Brian Lamb 
     

District Attorney  Hopping Green & Sams, P.A.    Tucker Mackie 
    .     
District Engineer  Connelly & Wicker, Inc.    Tyler Strickland  
 
                

All cellular phones and pagers must be turned off while in the meeting room 
 

The District Agenda is comprised of four different sections: 
 

The meeting will begin at 9:30 a.m. CST with the first section called Business Administration. The Business Administration section contains items 
that require the review and approval of the District Board of Supervisors as a normal course of business.  The second section is called Business 
Items. The business items section contains items for approval by the District Board of Supervisors that may require discussion, motion and votes on 
an item-by-item basis. If any member of the audience would like to speak on one of the business items, they will need to register with the District 
Administrator prior to the presentation of that agenda item. Occasionally, certain items for decision within this section are required by Florida Statute 
to be held as a Public Hearing. During the Public Hearing portion of the agenda item, each member of the public will be permitted to provide one 
comment on the issue, prior to the Board of Supervisors’ discussion, motion and vote. Agendas can be reviewed by contacting the Manager’s office 
at (813) 397-5120 at least seven days in advance of the scheduled meeting.  Requests to place items on the agenda must be submitted in writing with 
an explanation to the District Manager at least fourteen (14) days prior to the date of the meeting.  The third section is called Staff Reports. This 
section allows the District Administrator, Engineer, and Attorney to update the Board of Supervisors on any pending issues that are being researched 
for Board action. The final section is called Supervisor Requests and Audience Comments. This is the section in which the Supervisors may 
request Staff to prepare certain items in an effort to meet residential needs. The Audience Comment portion of the agenda is where individuals may 
comment on matters that concern the District. Each individual is limited to three (3) minutes for such comment. The Board of Supervisors or Staff is 
not obligated to provide a response until sufficient time for research or action is warranted. IF THE COMMENT CONCERNS A MAINTENANCE 
RELATED ITEM, THE ITEM WILL NEED TO BE ADDRESSED BY THE DISTRICT ADMINSTRATOR OUTSIDE THE CONTEXT OF THIS 
MEETING. 
 
Public workshops sessions may be advertised and held in an effort to provide informational services. These sessions allow staff or consultants to 
discuss a policy or business matter in a more informal manner and allow for lengthy presentations prior to scheduling the item for approval. Typically 
no motions or votes are made during these sessions. 

 
Pursuant to provisions of the Americans with Disabilities Act, any person requiring special accommodations to participate in this meeting is asked to 
advise the District Office at (813) 397-5120, at least 48 hours before the meeting. If you are hearing or speech impaired, please contact the Florida 
Relay Service at 1 (800) 955-8770, who can aid you in contacting the District Office. 
 
Any person who decides to appeal any decision made by the Board with respect to any matter considered at the meeting is advised that this same 
person will need a record of the proceedings and that accordingly, the person may need to ensure that a verbatim record of the proceedings is made, 
including the testimony and evidence upon which the appeal is to be based.  
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May 22, 2017 
 
Board of Supervisors 
Hammock Bay  
Community Development District 
 
Dear Board Members: 
  
The Regular Meeting of the Board of Supervisors of the Hammock Bay Community Development District will 
be held on Monday, May 22, 2017 at 9:30 a.m., EST at the Hammock Bay Welcome Center, located at 74 
Great Hammock Bend, Freeport Florida 32439.  Included below is the agenda: 
 
       Conference Call Information: Dial 1-866-906-9330 Access Code: 4863181 
 
1. CALL TO ORDER/ROLL CALL 
2. AUDIENCE QUESTIONS AND COMMENTS ON AGENDA ITEMS 
3. STAFF REPORTS 

A. District Counsel 
B. District Engineer 
C. District Manager 

4. BUSINESS ADMINISTRATION 
A. Consideration of Resolution 2017-01; Declaring Board Vacancies; Seat 2 and 3 ..........Tab 01 Page 04 
B. Consideration of Resolution 2017-02; Re-Designating Officers ....................................Tab 02 Page 06 
C. Consideration of Resolution 2017-03; Approving Proposed Fiscal Year 2018 Budget  

& Setting Public Hearing ................................................................................................Tab 03 Page 07 
   D.  Consideration of Resolution 2017-04; Re-Designating Qualified Public Depository.....Tab 04 Page 18 
   E. Acceptance of the Arbitrage Report ..................................................................................Tab 05 Page 20 
 F. Annual Disclosure of Qualified Electors ..........................................................................Tab 06 Page 30 
   G. Appointment of Audit Committee 
   H. General Matters of the District 
5. CONSENT AGENDA 

A. Consideration of the Board of Supervisors Meeting Minutes August 22, 2016 .............Tab 07 Page 32 
B. Consideration of Operations and Maintenance Expenditures May 2017 ........................Tab 08 Page 37 
C. Review of Financial Statements Month Ending April 30, 2017 .....................................Tab 09 Page 77 

6.        SUPERVISOR REQUESTS AND AUDIENCE COMMENTS  
7.        ADJOURNMENT  
 
We look forward to seeing you at the meeting.  In the meantime, if you have any questions, please do not 
hesitate to call us at (813) 397-5120. 
 
Sincerely, 

 

 
 
Brian Lamb 
District Manager 
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RESOLUTION 2017-01 
 
A RESOLUTION OF THE BOARD OF SUPERVISORS OF 
THE HAMMOCK BAY COMMUNITY DEVELOPMENT 
DISTRICT DECLARING A VACANCY IN SEATS 2 AND 3 
ON THE BOARD OF SUPERVISORS PURSUANT TO 
SECTION 190.006(3)(b), FLORIDA STATUTES; AND 
PROVIDING AN EFFECTIVE DATE. 

  
 WHEREAS, the Hammock Bay Community Development District (the “District”) is a 
local unit of special purpose government created and existing pursuant to Chapter 190, Florida 
Statutes; and  
 
 WHEREAS, on November 8, 2016, two (2) members of the Board of Supervisors (the 
“Board”) are to be elected by the Qualified Electors of the District, as that term is defined in 
section 190.003, Florida Statutes; and 
 
 WHEREAS, the District published a notice of qualifying period set by the Supervisor of 
Elections at least two (2) weeks prior to the start of said qualifying period; and 
 
  WHEREAS, at the close of the qualifying period, no Qualified Electors qualified to run 
for the two (2) seats available for election by the Qualified Electors of the District; and 
 
 WHEREAS, pursuant to section 190.006(3)(b), Florida Statutes, if no elector qualifies 
for a seat to be filled in an election, the Board shall declare the seats vacant, effective the second 
Tuesday following the general election; and 
 
 WHEREAS, pursuant to section 190.006(3)(b), Florida Statutes, Qualified Electors are 
to be appointed to the such vacant seats within ninety (90) days thereafter; and 
 
 WHEREAS, the Board finds that it is in the best interests of the District to adopt this 
Resolution declaring the seats available for election as vacant.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD 
OF SUPERVISORS OF THE HAMMOCK BAY 
COMMUNITY DEVELOPMENT DISTRICT: 

 
 SECTION 1. The following seats on the District Board are hereby declared vacant 
effective as of December 13, 2016: 
 

Seat # 2 (currently held by Trish Dalton)  
Seat # 3 (currently held by Tim Edwards) 
 
SECTION 2. Until such time as the District Board nominates Qualified Electors to fill 

the vacancies declared in Section 1 above, the incumbent Board members of those respective 
seats, if any, shall remain in office. 
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SECTION 3. This Resolution shall become effective upon its passage. 

 
 PASSED AND ADOPTED this 22nd day of May, 2017. 
 
 
 

             ATTEST:     HAMMOCK BAY  
      COMMUNITY DEVELOPMENT DISTRICT 

 
 
 
_____________________________  ____________________________________ 
Print Name:___________________  Chairperson/Vice Chairperson 
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RESOLUTION 2017-02 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS 
DESIGNATING THE OFFICERS OF HAMMOCK BAY 
COMMUNITY DEVELOPMENT DISTRICT, AND 
PROVIDING FOR AN EFFECTIVE DATE. 

 
 WHEREAS, Hammock Bay Community Development District (the “District”), is a local 
unit of special-purpose government created and existing pursuant to Chapter 190, Florida 
Statues, being situated entirely within the County of Walton; and 
 WHEREAS, the initial supervisors have taken and subscribed to the oath of office per 
F.S. 190.006(4); and 
 WHEREAS, the Board of Supervisors (hereinafter the “Board”) now desires to organize 
by designating the Officers of the District per F.S. 190.006(6). 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD 
OF SUPERVISORS OF HAMMOCK BAY COMMUNITY 
DEVELOPMENT DISTRICT: 

 
 1.  The following persons are elected to the offices shown, to wit: 
 
    Chairman 

    Vice-Chairman  

 Brian Lamb  Secretary 

 Eric Davidson  Treasurer 

 Brian Howell  Assistant Secretary 

    Assistant Secretary 

    Assistant Secretary 

    Assistant Secretary 

 2.  This Resolution shall become effective immediately upon its adoption. 
 
 PASSED AND ADOPTED THIS 22nd DAY OF MAY, 2017. 
 
ATTEST: HAMMOCK BAY COMMUNITY  
 DEVELOPMENT DISTRICT 
 
 
_____________________________   
Secretary / Assistant Secretary Chairman 
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RESOLUTION 2017- 03 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE 
HAMMOCK BAY COMMUNITY DEVELOPMENT DISTRICT 
APPROVING PROPOSED BUDGET(S) FOR FISCAL YEAR 2017/2018 
AND SETTING A PUBLIC HEARING THEREON PURSUANT TO 
FLORIDA LAW; ADDRESSING TRANSMITTAL, POSTING AND 
PUBLICATION REQUIREMENTS; AND PROVIDING AN EFFECTIVE 
DATE.  

 
 WHEREAS, the District Manager has heretofore prepared and submitted to the Board of 
Supervisors (“Board”) of the Hammock Bay Community Development District (“District”) prior 
to June 15, 2017, proposed budget(s) (“Proposed Budget”) for the fiscal year beginning October 
1, 2017 and ending September 30, 2018 (“Fiscal Year 2017/2018”); and  
 
 WHEREAS, the Board has considered the Proposed Budget and desires to set the required 
public hearing thereon.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE HAMMOCK BAY COMMUNITY 
DEVELOPMENT DISTRICT:  

 
1. PROPOSED BUDGET APPROVED.  The Proposed Budget prepared by the District 

Manager for Fiscal Year 2017/2018 attached hereto as Exhibit A is hereby approved as the basis 
for conducting a public hearing to adopt said Proposed Budget.  

 
2. SETTING A PUBLIC HEARING.  A public hearing on said approved Proposed 

Budget is hereby declared and set for the following date, hour and location:  
 
  DATE:   August 28, 2017 
 
  HOUR:   10:30 a.m. 
 
  LOCATION:   Hammock Bay Welcome Center  

74 Great Hammock Bend 
Freeport, Florida 32439 
 

3. TRANSMITTAL OF PROPOSED BUDGET TO LOCAL GENERAL PURPOSE 
GOVERNMENT.  The District Manager is hereby directed to submit a copy of the Proposed 
Budget to Walton County at least 60 days prior to the hearing set above.  

 
4. POSTING OF PROPOSED BUDGET.  In accordance with Section 189.016, Florida 

Statutes, the District’s Secretary is further directed to post the approved Proposed Budget on the 
District’s website at least two days before the budget hearing date as set forth in Section 2, and 
shall remain on the website for at least 45 days.  
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5. PUBLICATION OF NOTICE.  Notice of this public hearing shall be published in 
the manner prescribed in Florida law.  

 
6. EFFECTIVE DATE.  This Resolution shall take effect immediately upon adoption.  

 
PASSED AND ADOPTED THIS 22nd  DAY OF MAY, 2017.  
 

ATTEST: HAMMOCK BAY COMMUNITY 
DEVELOPMENT DISTRICT 

 
 
_____________________________   By:___________________________ 
Secretary      Its:____________________________ 
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Background Information 

 
The Hammock Bay Community Development District is a local special purpose 
government authorized by Chapter 190, Florida Statutes, as amended. The Community 
Development District (CDD) is an alternative method for planning, financing, acquiring, 
operating and maintaining community-wide infrastructure in master planned 
communities. The CDD also is a mechanism that provides a “solution” to the State’s needs 
for delivery of capital infrastructure to service projected growth without overburdening 
other governments and their taxpayers. CDDs represent a major advancement in Florida’s 
effort to manage its growth effectively and efficiently. This allows the community to set a 
higher standard for construction along with providing a long-term solution to the 
operation and maintenance of community facilities. 
 
The following report represents the District budget for Fiscal Year 2018, which begins on 
October 1, 2017. The District budget is organized by fund to segregate financial resources 
and ensure that the segregated resources are used for their intended purpose, and the 
District has established the following funds. 
 
 
Fund Number Fund Name Services Provided 
 001 General Fund 
 
 
 
 200 Debt Service Fund 
 
 
 
 
 

 
Facilities of the District 

 
The District’s existing facilities include storm-water management (lake and water control 
structures), wetland preserve areas, street lighting, landscaping, entry signage, entry 
features, irrigation distribution facilities, recreational center, parks, pool facility, tennis 
courts and other related public improvements.  
 

Maintenance of the Facilities 
 
In order to maintain the facilities, the District conducts hearings to adopt an operating 
budget each year. This budget includes a detailed description of the maintenance program 
along with an estimate of the cost of the program. The funding of the maintenance budget 
is levied as a non-ad valorem assessment on your property by the District Board of 
Supervisors. 

 

Operations and Maintenance of 

Community Facilities Financed by 

Non-Ad Valorem Assessments 

Collection of Special Assessments 

for Debt Service on the Series 2016 

Capital Improvement Revenue 

Bonds 
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Fiscal Year 2017 

Operating Budget

Current Period Actuals 

10/1/2016 - 3/31/17

Projected Revenues & 

Expenditures 04/01/17 

to 9/30/17

Total Actuals and 

Projections Through 

09/30/17

Over/(Under) Budget 

Through 09/30/17

REVENUES

SPECIAL ASSESSMENTS

Operations & Maintenance Assmts-Tax Roll 46,629.00 42,057.93 6,183.50 48,241.43 1,612.43

Operations & Maintenance Assmts - Off-Roll 0.00 101.03 0.00 101.03 101.03

TOTAL SPECIAL ASSESSMENTS 46,629.00 42,158.96 6,183.50 48,342.46 1,713.46 

INTERFUND TRANSFER

Interfund Transfer 12,396.00 0.00 10,068.22 10,068.22 (2,327.78)

TOTAL INTERFUND TRANSFER 12,396.00 0.00 10,068.22 10,068.22 (2,327.78)

TOTAL REVENUES $59,025.00 $42,158.96 $16,251.72 $58,410.68 ($614.32)

EXPENDITURES

LEGISLATIVE

Supervisor Fees 1,200.00 0.00 1,200.00 1,200.00 0.00

TOTAL LEGISLATIVE 1,200.00 0.00 1,200.00 1,200.00 0.00 

FINANCIAL & ADMINISTRATIVE

District Engineer 1,000.00 1,110.00 0.00 1,110.00 110.00

Disclosure Report 500.00 650.00 0.00 650.00 150.00

Trustees Fees 6,000.00 3,771.25 2,228.75 6,000.00 0.00

Management & Accounting Services 34,540.00 17,269.98 17,270.02 34,540.00 0.00

Auditing Services 6,500.00 2,500.00 4,000.00 6,500.00 0.00

Arbitrage Rebate Calculation 650.00 0.00 650.00 650.00 0.00

Financial Services 250.00 0.00 250.00 250.00 0.00

Postage, Phone, Faxes, Copies 500.00 135.34 135.34 270.68 (229.32)

Professional Liability Insurance 1,800.00 0.00 1,800.00 1,800.00 0.00

Legal Advertising 750.00 0.00 250.00 250.00 (500.00)

Bank Fees 500.00 260.75 260.75 521.50 21.50

Dues, Licenses & Fees 185.00 825.00 0.00 825.00 640.00

Website Administration 0.00 0.00 0.00 0.00 0.00

TOTAL FINANCIAL & ADMINISTRATIVE 53,175.00 26,522.32 26,844.86 53,367.18 192.18 

LEGAL COUNSEL

District Counsel 3,800.00 593.50 2,400.00 2,993.50 (806.50)

TOTAL LEGAL COUNSEL 3,800.00 593.50 2,400.00 2,993.50 (806.50)

OTHER PHYSICAL ENVIRONMENT

General Liability Insurance 750.00 0.00 750.00 750.00 0.00

HOA Maintenance Agreement 100.00 0.00 100.00 100.00 0.00

TOTAL OTHER PHYSICAL ENVIRONMENT 850.00 0.00 850.00 850.00 0.00 

TOTAL EXPENDITURES $59,025.00 $27,115.82 $31,294.86 $58,410.68 ($614.32)

EXCESS OF REVENUES OVER/(UNDER) EXPENDITURES $0.00 $15,043.14 ($15,043.14) $0.00 $0.00 
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Fiscal Year 2017 

Operating Budget

Total Actuals and 

Projections Through 

09/30/17

Over/(Under) Budget 

Through 09/30/17

Fiscal Year 2018 

Proposed Operating 

Budget

Increase / (Decrease) 

from FY 2017 to FY 2018

REVENUES

SPECIAL ASSESSMENTS

Operations & Maintenance Assmts-Tax Roll 46,629.00 48,241.43 1,612.43 46,629.00 0.00

Operations & Maintenance Assmts - Off-Roll 0.00 101.03 101.03 0.00 0.00

TOTAL SPECIAL ASSESSMENTS 46,629.00 48,342.46 1,713.46 46,629.00 0.00 

INTERFUND TRANSFER

Interfund Transfer 12,396.00 10,068.22 (2,327.78) 12,396.00 0.00

TOTAL INTERFUND TRANSFER 12,396.00 10,068.22 (2,327.78) 12,396.00 0.00 

TOTAL REVENUES $59,025.00 $58,410.68 ($614.32) $59,025.00 $0.00 

EXPENDITURES

LEGISLATIVE

Supervisor Fees 1,200.00 1,200.00 0.00 1,200.00 0.00

TOTAL LEGISLATIVE 1,200.00 1,200.00 0.00 1,200.00 0.00 

FINANCIAL & ADMINISTRATIVE

District Engineer 1,000.00 1,110.00 110.00 1,000.00 0.00

Disclosure Report 500.00 650.00 150.00 500.00 0.00

Trustees Fees 6,000.00 6,000.00 0.00 6,000.00 0.00

Management & Accounting Services 34,540.00 34,540.00 0.00 34,540.00 0.00

Auditing Services 6,500.00 6,500.00 0.00 6,500.00 0.00

Arbitrage Rebate Calculation 650.00 650.00 0.00 650.00 0.00

Financial Services 250.00 250.00 0.00 250.00 0.00

Postage, Phone, Faxes, Copies 500.00 270.68 (229.32) 500.00 0.00

Professional Liability Insurance 1,800.00 1,800.00 0.00 1,800.00 0.00

Legal Advertising 750.00 250.00 (500.00) 750.00 0.00

Bank Fees 500.00 521.50 21.50 500.00 0.00

Dues, Licenses & Fees 185.00 825.00 640.00 185.00 0.00

Website Administration 0.00 0.00 0.00 0.00 0.00

TOTAL FINANCIAL & ADMINISTRATIVE 53,175.00 53,367.18 192.18 53,175.00 0.00 

LEGAL COUNSEL

District Counsel 3,800.00 2,993.50 (806.50) 3,800.00 0.00

TOTAL LEGAL COUNSEL 3,800.00 2,993.50 (806.50) 3,800.00 0.00 

OTHER PHYSICAL ENVIRONMENT

General Liability Insurance 750.00 750.00 0.00 750.00 0.00

HOA Maintenance Agreement 100.00 100.00 0.00 100.00 0.00

TOTAL OTHER PHYSICAL ENVIRONMENT 850.00 850.00 0.00 850.00 0.00 

TOTAL EXPENDITURES $59,025.00 $58,410.68 ($614.32) $59,025.00 $0.00 

EXCESS OF REVENUES OVER/(UNDER) EXPENDITURES $0.00 $0.00 $0.00 $0.00 $0.00 
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Trustees Fees

FINANCIAL & ADMINISTRATIVE
District Engineer

Requirements for engineering services are estimated annual expenditures on as needed basis and 

also cover such items as attendance at scheduled meetings of the Board of Supervisor's, contract 

preparation and review, etc.

Disclosure Report
This is required of the District as part of the bond indentures.

Legal Advertising

This is required of the District as part of the bond indentures.

Management & Accounting Services
As part of the consulting managers contract, the District retains Accounting Services to process 

invoices, prepare tax-rolls and record the District's transactions in compliance with governmental 

accounting standards.

Auditing Services

The District is required to annually undertake an independent examination of its books, records 

and accounting procedures.  This audit is conducted pursuant to State Law and the Rules of the 

Auditor General. 

Arbitrage Rebate Calculation
This is required of the District as part of the bond indentures.

Postage, Phone, Faxes, Copies
Cost of materials and service to produce agendas and conduct day-to-day business of the District.

Professional Liability Insurance
The District carries Public Officials Liability in the amount of $1,000,000.

This is required to conduct the official business of the District in accordance with the Sunshine 

Law and other advertisement requirements as indicated by the Florida Statutes.

Bank Fees
The District operates a checking account for expenditures and receipts.

Dues, Licenses & Fees
The District is required to file with the County and State each year.

Miscellaneous Fees
To provide for unbudgeted administrative expenses.

Capital Outlay
This is to purchase new equipment as required.
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Requirements for legal services are estimated annual expenditures on an as needed basis and 

also cover such items as attendance at scheduled meetings of the Board of Supervisor's, contract 

LEGAL COUNSEL
District Counsel

The District carries $1,000,000 in general liability and also has sovereign immunity.

HOA Maintenance Agreement
An agreement in place between the District and the HOA allows the HOA to govern the repairs 

and maintenance program of District assets.

INTERFUND TRANSFER
Transfers

A provision has been made to collect amounts attributable to collection costs on Series 2016 A 

Bonds to be transferred to Debt Service Revenue Funds. 
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CDD Debt Service Assessments 223,753$              

TOTAL REVENUES 223,753$          

Series 2016 May Bond Principal Payment 125,000$             

Series 2016 May Bond Interest Payment  50,408$               

Series 2016 November Bond Interest Payment 48,345$               

TOTAL EXPENDITURES 223,753$          

EXCESS OF REVENUES OVER EXPENDITURES -$                   

Bonds Outstanding - Period Ending 11/1/2017 3,055,000$         

Principal Payment Applied Toward Series 2016 Bonds 125,000$             

Bonds Outstanding - Period Ending 11/1/2018 2,930,000$     

REVENUES

EXPENDITURES

ANALYSIS OF BONDS OUTSTANDING
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60 1.00 3 3 $669.10 $64.39 $107.48 $64.39 $776.58 $526.88 $64.39 $107.48 $64.39 $634.36 $0.00 ($142.22)
70 1.17 107 36 $782.85 $64.39 $107.48 $64.39 $890.33 $616.45 $64.39 $107.48 $64.39 $723.93 $0.00 ($166.40)
75 1.25 92 42 $836.38 $64.39 $107.48 $64.39 $943.86 $658.60 $64.39 $107.48 $64.39 $766.08 $0.00 ($177.78)
80 1.33 149 111 $889.91 $64.39 $107.48 $64.39 $997.39 $700.76 $64.39 $107.48 $64.39 $808.24 $0.00 ($189.15)
85 1.42 1 1 $950.13 $64.39 $107.48 $64.39 $1,057.61 $748.18 $64.39 $107.48 $64.39 $855.66 $0.00 ($201.95)
90 1.50 5 1 $1,003.65 $64.39 $107.48 $64.39 $1,111.13 $790.32 $64.39 $107.48 $64.39 $897.80 $0.00 ($213.33)
95 1.58 2 2 $1,057.18 $64.39 $107.48 $64.39 $1,164.66 $832.47 $64.39 $107.48 $64.39 $939.95 $0.00 ($224.71)

100 1.67 73 54 $1,117.40 $64.39 $107.48 $64.39 $1,224.88 $879.89 $64.39 $107.48 $64.39 $987.37 $0.00 ($237.51)
110 1.83 22 15 $1,224.46 $64.39 $107.48 $64.39 $1,331.94 $964.19 $64.39 $107.48 $64.39 $1,071.67 $0.00 ($260.27)

Commercial 2.00 50 50 $1,338.21 $64.39 $107.48 $64.39 $1,445.69 $1,053.77 $64.39 $107.48 $64.39 $1,161.25 $0.00 ($284.44)
Total 504 315

Notations:

(1) Annual assessments are adjusted for collection costs and early payment discounts of 6%.
(2) An increase in assessments creates a positive figure; conversely, a decrease in assessments creates a negative figure.

District Manage 0 5756.66
3988.33

650
3771.25
8634.99

2500
0
0

135.34
0
0

260.75
825

0

0 26522.32 0 0 0

Fiscal Year 
2018 Total 
w/o Debt 
Service

Fiscal Year 
2018 Total 
with Debt 

Service

Inc/(Dec) In 
O&M w/o DS 

Per Unit

Inc/(Dec) In 
O&M with DS 

Per Unit

O&M Per 
Unit with 

Debt 
Service

Fiscal Year 2017 Fiscal Year 2018 Assessment Variance (2)

O&M Per 
Unit with 

Debt 
Service

Fiscal Year 
2017 Total 
w/o Debt 
Service

Fiscal Year 
2017 Total 
with Debt 

Service

Debt 
Service Per 

Unit

O&M Per 
Unit w/o 

Debt 
Service

Lot Size EAU 
Value

Total Unit 
Count

Debt 
Service 

Unit 
Count

Debt 
Service Per 

Unit

O&M Per 
Unit w/o 

Debt 
Service
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RESOLUTION 2017-04 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF HAMMOCK BAY 
COMMUNITY DEVELOPMENT DISTRICT RE-DESIGNATING A PUBLIC 
DEPOSITORY FOR FUNDS OF HAMMOCK BAY COMMUNITY 
DEVELOPMENT DISTRICT, AND PROVIDING FOR AN EFFECTIVE 
DATE 

 
WHEREAS, Hammock Bay Community Development District (hereinafter the “District”) is 

a local unit of special-purpose government created and existing pursuant to Chapter 190, Florida 
Statutes, being situated entirely within Walton County, Florida; and 
 

WHEREAS, the District’s Board of Supervisors (hereinafter the “Board”), is statutorily 
authorized to select a depository as defined in Section 280.02, Florida Statutes, which meets all the 
requirements of Chapter 280 and has been designated by the State Chief Financial Officer as a 
qualified public depository; and 

 
WHEREAS, the Board previously adopted Resolution No. 2016-05 on January 26, 2016, 

which designated Trustmark National Bank as the public depository for funds of the District, 
effective January 26, 2016; and 
 

WHEREAS, the Board wishes to re-designate a public depository for the funds of the 
District. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF HAMMOCK BAY COMMUNITY DEVELOPMENT 
DISTRICT THAT: 

 
 Section 1.      is hereby designated as the public 
depository for funds of Hammock Bay Community Development District. 
 
 Section 2. In accordance with Section 280.17(2), Florida Statutes, the District’s 
Secretary is directed to take the following steps: 
 

(a) Ensure that the name of the District is on the account or certificate or other form provided to 
the District by the qualified public depository in a manner sufficient to identify that the 
account is a Florida public deposit. 

(b) Execute the form prescribed by the Chief Financial Officer for identification of each public 
deposit account and obtain acknowledgment of receipt on the form from the qualified public 
depository at the time of opening the account. 

(c) Maintain the current public deposit identification and acknowledgment form as a valuable 
record. 

 
 Section 3. The District’s Treasurer, upon assuming responsibility for handling the funds 
of the District, is directed to furnish to the State Chief Financial Officer annually, not later than 
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November 30 of each year, the information required in accordance with Section 280.17(6), Florida 
Statutes, and otherwise take the necessary steps to ensure that all other requirements of Section 
280.17, Florida Statutes, have been met. 
 
 Section 4. This Resolution shall become effective immediately upon its adoption. 
 

PASSED AND ADOPTED this 22nd day of May, 2017. 
 
 
ATTEST:  HAMMOCK BAY COMMUNITY  
   DEVELOPMENT DISTRICT 
 
 
__________________________________         
Secretary/Assistant Secretary    Chairman 
 

 

19



 
 

 

            Specializing In Tax - Exempt Bond Services 

 

 

 

LLS Tax Solutions 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 

 
 

 

November 10, 2016 

 

 
Mr. Jimmy Paleveda 

Hammock Bay Community Development District 

c\o Meritus Districts 

5680 W. Cypress Street, Suite A 

Tampa, Florida 33607 

 

 

Hammock Bay Community Development District (Freeport, Florida) 

$6,345,000 Special Assessment Bonds, Series 2004A 

$10,810,000 Special Assessment Bonds, Series 2004B 

Dear Mr. Paleveda: 

Attached you will find our final arbitrage rebate report for the above-referenced issue for the period ended 

February 26, 2016 (“Computation Period”).  This report indicates that there is no cumulative rebate 

liability as of February 26, 2016. 

Also, as the Bonds were defeased on February 26, 2016, no further rebate calculations will be necessary. 

If you have any questions or comments, please do not hesitate to contact me at (850) 754-0311 or by 

email at liscott@llstax.com. 

Sincerely, 

 

Linda L. Scott 
Linda L. Scott, CPA 

 

cc: Mr. James Audette, US Bank, Orlando, FL. 
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Hammock Bay Community 

Development District 
Hammock Bay Community Development District 
(Freeport, Florida) $6,345,000 Special Assessment 
Bonds, Series 2004A $10,810,000 Special Assessment 
Bonds, Series 2004B 

For the period ended February 26, 2016
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            Specializing In Tax - Exempt Bond Services 

 

LLS Tax Solutions 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 

 
 

 

November 10, 2016 

 

Hammock Bay Community Development District 

c\o Meritus Districts 

5680 W. Cypress Street, Suite A 

Tampa, Florida 33607 

Re: Hammock Bay Community Development District (Freeport, Florida) $6,345,000 Special 

Assessment Bonds, Series 2004A $10,810,000 Special Assessment Bonds, Series 2004B (“Bonds”) 

Hammock Bay Community Development District (“Client”) has requested that we prepare certain 

computations related to the above-described Bonds for the period ended February 26, 2016 

(“Computation Period”). The scope of our engagement consisted of the preparation of computations to 

determine the Rebate Amount for the Bonds for the Computation Period as described in Section 148(f) of 

the Internal Revenue Code of 1986, as amended (“Code”), and this report is not to be used for any other 

purpose. 

In order to prepare these computations, we were provided by the Client with and have relied upon certain 

closing documents for the Bonds and investment earnings information on the proceeds of the Bonds 

during the Computation Period. The attached schedule is based upon the aforementioned information 

provided to us. The assumptions and computational methods we used in the preparation of the schedule 

are described in the Summary of Notes, Assumptions, Definitions and Source Information. A brief 

description of the schedule is also attached. 

The results of our computations indicate a negative Cumulative Rebate Amount of $(1,174,643.18) at 

February 26, 2016. As such, no amount must be on deposit in the Rebate Fund.  

Also, as the Bonds were defeased on February 26, 2016, no further rebate calculations will be necessary. 

As specified in the Form 8038-G, the calculations have been performed based upon a Bond Yield of 

5.8224%. Accordingly, we have not recomputed the Bond Yield. 

The scope of our engagement was limited to the preparation of a mathematically accurate Rebate Amount 

for the Bonds for the Computation Period based on the information provided to us. The Rebate Amount 

has been determined as described in the Code, and regulations promulgated thereunder (“Regulations”), 

as applicable to the Bonds and in effect on the date of this report. We have no obligation to update this 

report because of events occurring, or information coming to our attention, subsequent to the date of this 

report. 

LLS Tax Solutions Inc. 
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SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, 

DESCRIPTION OF SCHEDULE 

Hammock Bay Community Development District 

November 10, 2016 

$6,345,000 Special Assessment Bonds, Series 2004A 

$10,810,000 Special Assessment Bonds, Series 2004B 

For the period ended February 26, 2016 

- 2 - 

NOTES AND ASSUMPTIONS 

1. The issue date of the Bonds is November 3, 2004. 

2. The end of the first Bond Year for the Bonds is October 31, 2005. 

3. Computations of yield are based upon a 30-day month, a 360-day year and semiannual 

compounding. 

4. We have assumed that the only funds and accounts relating to the Bonds that are subject to rebate 

under section 148(f) of the Code are shown in the attached schedule. 

5. For investment cash flow purposes, all payments and receipts are assumed to be paid or received, 

respectively, as shown in the attached schedule. In determining the Rebate Amount for the Bonds, 

we have relied on information provided by you without independent verification, and we can 

therefore express no opinion as to the completeness or suitability of such information for such 

purposes. In addition, we have undertaken no responsibility to review the tax exempt status of 

interest on the Bonds. 

6. We have assumed that the purchase and sale prices of all investments as represented to us are at 

fair market value, exclusive of brokerage commissions, administrative expenses, or similar 

expenses, and representative of arms’ length transactions that did not artificially reduce the 

Rebate Amount for the Bonds, and that no “prohibited payments” occurred and no “imputed 

receipts” are required with respect to the Bonds. 

7. Ninety percent (90%) of the Rebate Amount as of the next “computation date” (“Next 

Computation Date”) is due to the United States Treasury not later than 60 days thereafter (“Next 

Payment Date”). (An issuer may select any date as a computation date, as long as the first 

computation date is not later than five years after the issue date, and each subsequent computation 

date is no more than five years after the previous computation date.) No other payment of rebate 

is required prior to the Next Payment Date. The Rebate Amount as of the Next Computation Date 

will not be the Rebate Amount reflected herein, but will be based on future computations that will 

include the period ending on the Next Computation Date. If all of the Bonds are retired prior to 

what would have been the Next Computation Date, one hundred percent (100%) of the unpaid 

Rebate Amount computed as of the date of retirement will be due to the United States Treasury 

not later than 60 days thereafter. 

8. For purposes of determining what constitutes an “issue” under section 148(f) of the Code, we 

have assumed that the Bonds constitute a single issue and are not required to be aggregated with 

any other bonds. 
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SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, 

DESCRIPTION OF SCHEDULE 

Hammock Bay Community Development District 

November 10, 2016 

$6,345,000 Special Assessment Bonds, Series 2004A 

$10,810,000 Special Assessment Bonds, Series 2004B 

For the period ended February 26, 2016 

- 3 - 

NOTES AND ASSUMPTIONS (cont’d) 

9. The accrual basis of accounting has been used to calculate earnings on investments. Earnings 

accrued but not received at the last day of the Computation Period are treated as though received 

on that day. For investments purchased at a premium or a discount (if any), amortization or 

accretion is included in the earnings accrued at the last day of the Computation Period. Such 

amortization or accretion is computed in such a manner as to result in a constant rate of return for 

such investment. This is equivalent to the “present value” method of valuation that is described in 

the Regulations. 

10. No provision has been made in this report for any debt service fund. Under section 148(f)(4)(a) of 

the Code, a “bona fide debt service fund” for public purpose bonds issued after November 10, 

1988 is not subject to rebate if the average maturity of the issue of bonds is at least five years and 

the rates of interest on the bonds are fixed at the issue date. It appears and has been assumed that 

the debt service fund allocable to the Bonds qualifies as a bona fide debt service fund, and that 

this provision applies to the Bonds. 

11. In order to prepare the Arbitrage Calculation we have relied on prior arbitrage report by Deloitte 

Tax LLP with respect to the Rebate Amount  Liability as of October 31, 2011. 

 

24



SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, 

DESCRIPTION OF SCHEDULE 

Hammock Bay Community Development District 

November 10, 2016 

$6,345,000 Special Assessment Bonds, Series 2004A 

$10,810,000 Special Assessment Bonds, Series 2004B 

For the period ended February 26, 2016 

- 4 - 

DEFINITIONS 

1. Bond Year: Each one-year period that ends on the day selected by the Client. The first and last 

Bond Years may be shorter periods. 

2. Bond Yield: The yield that, when used in computing the present value (at the issue date of the 

Bonds) of all scheduled payments of principal and interest to be paid over the life of the Bonds, 

produces an amount equal to the Issue Price. 

3. Allowable Earnings: The amount that would have been earned if all nonpurpose investments were 

invested at a rate equal to the Bond Yield, which amount is determined under a future value 

method described in the Regulations. 

4. Computation Date Credit: A credit allowed by the Regulations as a reduction to the Rebate 

Amount on certain prescribed dates. 

5. Rebate Amount: The excess of actual earnings over Allowable Earnings and Computation Date 

Credits. 

6. Issue Price: Generally, the initial offering price at which a substantial portion of the Bonds is sold 

to the public. For this purpose, 10% is a substantial portion. 
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SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, 

DESCRIPTION OF SCHEDULE 

Hammock Bay Community Development District 

November 10, 2016 

$6,345,000 Special Assessment Bonds, Series 2004A 

$10,810,000 Special Assessment Bonds, Series 2004B 

For the period ended February 26, 2016 

- 5 - 

SOURCE INFORMATION 

Bonds Source 

Closing Date Tax Compliance Certificate  

  of Issuer 

Bond Yield Form 8038G 

Investments Source 

Principal and Interest Receipt Amounts Trust Statements 

  and Dates 

Investment Dates and Purchase Prices Trust Statements 
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SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, 

DESCRIPTION OF SCHEDULE 

Hammock Bay Community Development District 

November 10, 2016 

$6,345,000 Special Assessment Bonds, Series 2004A 

$10,810,000 Special Assessment Bonds, Series 2004B 

For the period ended February 26, 2016 

- 6 - 

DESCRIPTION OF SCHEDULE 

SCHEDULE 1 - REBATE AMOUNT CALCULATION 

Schedule 1 sets forth the amount of interest receipts and gains/losses on sales of investments and the 

calculation of the Rebate Amount. 
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Page 1

HAMMOCK BAY COMMUNITY DEVELOPMENT DISTRICT (FREEPORT, FLORIDA)
$6,345,000 SPECIAL ASSESSMENT BONDS, SERIES 2004A
$10,810,000 SPECIAL ASSESSMENT BONDS, SERIES 2004B

SCHEDULE 1 - REBATE AMOUNT CALCULATION

11 / 3 / 2004 ISSUE DATE
11 / 1 / 2014 BEGINNING OF COMPUTATION PERIOD

2 / 26 / 2016 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 5.8224% EARNINGS
11 / 1 / 2014 BEGINNING BALANCE 0.00 312,153.13 336,709.39 24,556.26
11 / 3 / 2014 RESERVE FUND A 0.00 (306.25) (330.24) (23.99)
11 / 3 / 2014 RESERVE FUND A 1.60 0.00 0.00 0.00
11 / 4 / 2014 RESERVE FUND A 0.00 (1.60) (1.73) (0.13)
12 / 1 / 2014 RESERVE FUND A 1.54 0.00 0.00 0.00
12 / 2 / 2014 RESERVE FUND A 0.00 (1.54) (1.65) (0.11)

1 / 2 / 2015 RESERVE FUND A 1.60 0.00 0.00 0.00
1 / 5 / 2015 RESERVE FUND A 0.00 (1.60) (1.71) (0.11)
2 / 2 / 2015 RESERVE FUND A 1.60 0.00 0.00 0.00
2 / 3 / 2015 RESERVE FUND A 0.00 (1.60) (1.70) (0.10)
3 / 2 / 2015 RESERVE FUND A 1.44 0.00 0.00 0.00
3 / 3 / 2015 RESERVE FUND A 0.00 (1.44) (1.52) (0.08)
4 / 1 / 2015 RESERVE FUND A 1.60 0.00 0.00 0.00
4 / 2 / 2015 RESERVE FUND A 0.00 (1.60) (1.68) (0.08)
5 / 1 / 2015 RESERVE FUND A 1.54 0.00 0.00 0.00
5 / 1 / 2015 RESERVE FUND A 0.00 (2,434.37) (2,551.59) (117.22)
5 / 4 / 2015 RESERVE FUND A 0.00 (1.54) (1.61) (0.07)
6 / 1 / 2015 RESERVE FUND A 1.58 0.00 0.00 0.00
6 / 2 / 2015 RESERVE FUND A 0.00 (1.58) (1.65) (0.07)
7 / 1 / 2015 RESERVE FUND A 1.53 0.00 0.00 0.00
7 / 2 / 2015 RESERVE FUND A 0.00 (1.53) (1.59) (0.06)
8 / 3 / 2015 RESERVE FUND A 1.58 0.00 0.00 0.00
8 / 4 / 2015 RESERVE FUND A 0.00 (1.58) (1.63) (0.05)
9 / 1 / 2015 RESERVE FUND A 1.58 0.00 0.00 0.00
9 / 2 / 2015 RESERVE FUND A 0.00 (1.58) (1.62) (0.04)

10 / 1 / 2015 RESERVE FUND A 1.53 0.00 0.00 0.00
10 / 2 / 2015 RESERVE FUND A 0.00 (1.53) (1.57) (0.04)
11 / 2 / 2015 RESERVE FUND A 0.00 (306.26) (311.88) (5.62)
11 / 2 / 2015 RESERVE FUND A 1.58 0.00 0.00 0.00
11 / 3 / 2015 RESERVE FUND A 0.00 (1.58) (1.61) (0.03)
12 / 1 / 2015 RESERVE FUND A 1.53 0.00 0.00 0.00
12 / 2 / 2015 RESERVE FUND A 0.00 (1.53) (1.55) (0.02)
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Page 2

HAMMOCK BAY COMMUNITY DEVELOPMENT DISTRICT (FREEPORT, FLORIDA)
$6,345,000 SPECIAL ASSESSMENT BONDS, SERIES 2004A
$10,810,000 SPECIAL ASSESSMENT BONDS, SERIES 2004B

SCHEDULE 1 - REBATE AMOUNT CALCULATION

11 / 3 / 2004 ISSUE DATE
11 / 1 / 2014 BEGINNING OF COMPUTATION PERIOD

2 / 26 / 2016 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 5.8224% EARNINGS
1 / 4 / 2016 RESERVE FUND A 1.58 0.00 0.00 0.00
1 / 5 / 2016 RESERVE FUND A 0.00 (1.58) (1.59) (0.01)
1 / 27 / 2016 RESERVE FUND A 0.00 (309,106.25) (310,538.65) (1,432.40)
2 / 1 / 2016 RESERVE FUND A 1.33 0.00 0.00 0.00
2 / 2 / 2016 RESERVE FUND A 0.00 (1.33) (1.34) (0.01)

0.00 24.74 (24.74) 22,951.28 22,976.02

ACTUAL EARNINGS 24.74
ALLOWABLE EARNINGS 22,976.02

REBATE AMOUNT (22,951.28)
FUTURE VALUE OF 10/31/2014 CUMULATIVE REBATE AMOUNT (1,148,361.37)
FUTURE VALUE OF 10/31/2015 COMPUTATION DATE CREDIT (1,680.53)
COMPUTATION DATE CREDIT (1,650.00)

CUMULATIVE REBATE AMOUNT (1,174,643.18)
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HAMMOCK BAY COMMUNITY DEVELOPMENT DISTRICT 

August 22, 2016 Minutes of Regular Meeting and Public Hearing 1 
2 

Minutes of the Regular Meeting and Public Hearing 3 
4 

The Regular Meeting and Public Hearing for the Hammock Bay Community Development District Board 5 
of Supervisors was held on Monday, August 22, 2016 at 9:30 a.m. (CST) at the Hammock Bay Welcome 6 
Center, located at 74 Great Hammock Bend, Freeport, FL 32439.  7 

8 
1. CALL TO ORDER/ROLL CALL9 

10 
Nicole Chamberlain called the Regular Meeting and Public Hearing of the Hammock Bay Community 11 
Development District Board of Supervisors to order on Monday, August 22, 2016 at 9:37 a.m. (CST) 12 

13 
Board Members Present and Constituting a Quorum: 14 
Tim Edwards Vice Chairman 15 
Trish Dalton Supervisor 16 
Norman Kaiser Supervisor 17 

18 
Staff Members Present: 19 
Nicole Chamberlain Meritus (via speakerphone) 20 
Tucker Mackie District Counsel (via speakerphone) 21 

22 
Mary Rosenheim Representative from Jay Odom Group 23 

24 
25 

2. AUDIENCE QUESTIONS AND COMMENTS ON AGENDA ITEMS26 
27 

No audience questions or comments 28 
29 

3. STAFF REPORTS30 
A. District Counsel31 

1. Memo Regarding Legislative Changes32 
33 

Tucker Mackie, District Counsel reviewed the memo regarding legislative changes with the 34 
Board.  The Board asked if the website was up and running and they were informed it was. 35 

36 
2. Prompt Payment Policies and Procedures37 

38 
District Counsel went over the prompt policies and procedures with the Board in detail.  The 39 
Board asked about TRIM notices and Ms. Mackie went over with them. 40 

41 
MOTION TO: Approve Prompt Payment Policies and Procedures. 42 
MADE BY: Supervisor Edwards 43 
SECONDED BY: Supervisor Kaiser 44 
DISCUSSION:  None further 45 
RESULT: Called to Vote: motion PASSED 46 

3/0 - Motion passed unanimously  47 
48 

DRAFT
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B. District Engineer 49 

 50 
Ms. Chamberlain informed the Board that there was not a District Engineer report. 51 
 52 

C.  District Manager 53 
 54 
4.   PUBLIC HEARING ON PROPOSED FISCAL YEAR 2017 BUDGET 55 
 A.  Open Public Hearing on Proposed Fiscal Year 2017 Budget 56 
 57 

MOTION TO: Open Public Hearing on Proposed Fiscal Year 2017 58 
Budget  59 

MADE BY:  Supervisor Edwards  60 
SECONDED BY: Supervisor Kaiser 61 
DISCUSSION:  None further 62 
RESULT:  Called to Vote: motion PASSED 63 
 3/0 - Motion passed unanimously  64 

 65 
 B.  Staff Presentations 66 
 C.  Public Comment 67 
 68 
There was no public comment. 69 
 70 
 D.  Close Public Hearing on Proposed Fiscal Year 2017 Budget 71 
 72 

MOTION TO: Close Public Hearing on Proposed Fiscal Year 2017 73 
Budget. 74 

MADE BY:  Supervisor Dalton  75 
SECONDED BY: Supervisor Edwards 76 
DISCUSSION:  None further 77 
RESULT:  Called to Vote: motion PASSED 78 
 3/0 - Motion passed unanimously  79 

 80 
 E.  Consideration of Resolution 2016-07; Adopting Fiscal Year 2017 Budget 81 
 82 

MOTION TO: Approve Resolution 2016-07. 83 
MADE BY:  Supervisor Edwards 84 
SECONDED BY: Supervisor Kaiser 85 
DISCUSSION:  None further 86 
RESULT:  Called to Vote: motion PASSED 87 
 3/0 - Motion passed unanimously  88 

89 

DRAFT
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5.   BUSINESS ADMINISTRATION 90 

A. Consideration of Resolution 2016-08; Assessment Resolution 91 
 92 
The Board reviewed this Resolution. 93 
 94 

MOTION TO: Approve Resolution 2016-08. 95 
MADE BY:  Supervisor Edwards 96 
SECONDED BY: Supervisor Kaiser 97 
DISCUSSION:  None further 98 
RESULT:  Called to Vote: motion PASSED 99 
 3/0 - Motion passed unanimously  100 

 101 
B. Consideration of Resolution 2016-09; Designation of Treasurer & Asst. Treasurer 102 

 103 
Ms. Chamberlain went over this Resolution.  The Resolution was marked for signature by the 104 
Chairman and District Counsel stated that the Vice Chairman or an Assistant Secretary could 105 
sign. 106 
 107 

MOTION TO: Approve Resolution 2016-09. 108 
MADE BY:  Supervisor Dalton 109 
SECONDED BY: Supervisor Kaiser 110 
DISCUSSION:  None further 111 
RESULT:  Called to Vote: motion PASSED 112 
 3/0 - Motion passed unanimously  113 

 114 
C. Consideration of Resolution 2016-10; Setting FY 2017 Meeting Schedule 115 

 116 
Ms. Chamberlain went over the meeting schedule with the Board. 117 
 118 

MOTION TO: Approve Resolution 2016-10. 119 
MADE BY:  Supervisor Kaiser 120 
SECONDED BY: Supervisor Dalton 121 
DISCUSSION:  None further 122 
RESULT:  Called to Vote: motion PASSED 123 
 3/0 - Motion passed unanimously  124 

 125 
D. General Matters of the District 126 

127 

DRAFT
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 128 
6.  CONSENT AGENDA 129 
         A.  Consideration of the Board of Supervisors Meeting Minutes May 23, 2016 130 
 131 
The Board reviewed the minutes. 132 
 133 

MOTION TO: Approve May 23, 2016 meeting minutes. 134 
MADE BY:  Supervisor Kaiser 135 
SECONDED BY: Supervisor Dalton 136 
DISCUSSION: None Further. 137 
RESULT:  Called to Vote: motion PASSED 138 
 3/0 - Motion passed unanimously  139 

 140 
B.  Consideration of Operations and Maintenance Expenditures August 2016 141 

 142 
The Board reviewed the O&M expenditures. 143 
 144 

MOTION TO: Approve August O&M’s. 145 
MADE BY:  Supervisor Dalton 146 
SECONDED BY: Supervisor Kaiser 147 
DISCUSSION: None Further. 148 
RESULT:  Called to Vote: motion PASSED 149 
 3/0 - Motion passed unanimously  150 

 151 
    C.  Review of Financial Statements Month Ending June 30, 2016 152 
 153 
The Board accepted the financials. 154 
 155 
7. SUPERVISOR REQUESTS AND AUDIENCE COMMENTS 156 
 157 
There were concerns regarding speeding in residential areas and asked about the possibility of installing 158 
speed bumps.  District Counsel stated that the CDD does not own the right of ways but that she could 159 
draft a letter to the City regarding their concerns. 160 
 161 
There was discussion on forest fires and clearing out the conservation easements and whether this was an 162 
HOA or CDD issue. District Counsel stated she would look back on her notes and that this could be 163 
added on the agenda for the next meeting. 164 
 165 
8. ADJOURNMENT 166 
 167 

MOTION TO: Adjourn. 168 
MADE BY:  Supervisor Edwards  169 
SECONDED BY: Supervisor Kaiser 170 
DISCUSSION:  None further 171 
RESULT:  Called to Vote: motion PASSED 172 
 3/0 - Motion passed unanimously  173 

174 
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Official District Seal 

 175 
* The entire meeting is available on CD upon request.  176 
 177 
*These minutes were done in summary format. 178 
 179 
*Each person who decides to appeal any decision made by the Board with respect to any matter 180 
considered at the meeting is advised that person may need to ensure that a verbatim record of the 181 
proceedings is made, including the testimony and evidence upon which such appeal is to be based. 182 
 183 
Meeting minutes were approved at a meeting by vote of the Board of Supervisors at a publicly noticed 184 
meeting held on ________________________. 185 
 186 
             187 
Signature      Signature 188 
 189 
             190 
Printed Name      Printed Name 191 
 192 
Title:       Title:     193 
□ Secretary      □ Chairman 194 
□ Assistant Secretary     □ Vice Chairman 195 
 196 
 197 
      Recorded by Records Administrator 198 
 199 
            200 
      Signature 201 
 202 
          203 
      Date 204 
 205 DRAFT
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 May--2017 Meeting 

Hammock Bay Community Development District 

Summary of Operations and Maintenance Invoices 

 

Vendor 

Invoice/Account 

Number 

 

Amount 

Vendor  

Total 

 

Comments/Description 
 

 

  

  
 

Meritus Districts 7538 $ 2,887.99  Management Service - September 
 

Meritus Districts 7584 $ 2,919.79  Management Service - October 
 

Meritus Districts 7640 $ 2,889.84  Management Service - November 
 

Meritus Districts 7678 $ 2,886.69  Management Service - December 
 

Meritus Districts 7714 $ 2,902.05  Management Service - January 
 

Meritus Districts 7714 $ 2,902.05  Management Service - January 
 

Meritus Districts 7749 $ 2,915.54  Management Service - February 
 

Meritus Districts 7749 $ 2,915.54  Management Service - February 
 

Meritus Districts 7790 $ 2,891.41  Management Service - March 
 

Meritus Districts 7822 $ 2,882.53  Management Service - April 
 

Meritus Districts 7864 $ 2,881.93 $ 31,875.36 Management Service - May 
 

  
 

Monthly Contract Sub-Total  $ 31,875.36   

 
 

  

Connelly & Wicker Inc 4020220 28 $ 1,110.00  Proffessional Service -  thru 03/31/17 
 

Hooping Green & Sams 93291 $ 106.50  Professional Services - thru 03/20/2017 
 

  

 

Hopping Green & Sams 89476 $ 67.50  Proffessional Service -  thru 09/13/16 
 

Hopping Green & Sams 89760 $ 473.00  Proffessional Service -  thru 08/24/2016 
 

Hopping Green & Sams 91092 $ 593.50 $ 1,134.00 Proffessional Service -  thru 10/27/16 
 

  
 

LLS Tax Solutions Inc. 001084 $ 650.00  Special Assessment Revenue Refinding 

Bonds -01/26/17 
 

LLS Tax Solyutions Inc. 001150 $ 650.00  Rebate Calculation Series 2016 
 

Variable Contract Sub-Total  $ 3,650.50   

 
 

  

Utilities Sub-Total  $ 0.00   

 
 

Monthly Contract     

Variable Contract     

Utilities     
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 May--2017 Meeting 

Hammock Bay Community Development District 

Summary of Operations and Maintenance Invoices 

 

Vendor 

Invoice/Account 

Number 

 

Amount 

Vendor  

Total 

 

Comments/Description 
 

  

Auto - Owners Insurance 11055120 091216 $ 607.00  Insurance from  10/16- 10/17 
 

  
 

Carr Riggs & Ingram, LLC 16255856 $ 1,000.00  Second Billing of Audit FY16 
 

Carr Riggs & Ingram, LLC 16278730 $ 2,000.00 $ 3,000.00 Professional Services Rendered - thru 

04/27/2017 
 

  
 

CHUBB 9020 1125 8254 001C 092616 $ 1,838.00  D&O Insurance - 10/01/16-10/01/17 
 

DEO 39063 $ 175.00  Special District Fee- FY16/17 
 

Digital Assurance Certification LLC 33040 $ 1,500.00  Annual Dissemination Fee FY16/17 
 

Halifax 34777397 $ 354.80  Advertising -08/09/16 
 

  
 

Supervisor: Norman Kaiser NK082216 $ 200.00  Supervisor Fee - 08/22/16 
 

Supervisor: Tim Edwards TE082216 $ 200.00 $ 400.00 Supervisor Fee - 08/22/16 
 

  
 

US  Bank 4561708 $ 3,771.25  Subtotal administration fees in Advance 

02/01/17-01/31/18 
 

Regular Services Sub-Total  $ 11,646.05   

 
 

  

Additional Services Sub-Total  $ 0.00   

 
 

TOTAL: $ 47,171.91   

 

Approved (with any necessary revisions noted): 

 

 

Signature        Printed Name 

 

Title (check one): 

Regular Services     

Additional Services     
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 May--2017 Meeting 

Hammock Bay Community Development District 

Summary of Operations and Maintenance Invoices 

 

Vendor 

Invoice/Account 

Number 

 

Amount 

Vendor  

Total 

 

Comments/Description 
 

[ ] Chairman  [ ] Vice Chairman  [ ] Assistant Secretary 
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Hammock Bay 

Community Development District 
 
 
 

 
 
 

Financial Statements 
(Unaudited) 

 
 

 
 

Period Ending 
April 30, 2017 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

Meritus Districts  
2005 Pan Am Circle ~ Suite 120 ~ Tampa, Florida 33607 

Phone (813) 873-7300  ~ Fax (813) 873-7070 
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Hammock Bay Community Development District
Balance Sheet
As of 4/30/2017

(In Whole Numbers)

General Fund 2004
Fund Series 
Debt Service 

2016
Fund Series 
Debt Service 

Group
Assets Account 
General Fixed 

Account Group
Long-Term Debt 

General 

Total

Assets
Cash-Operating Account 2 71,767 0 0 0 0 71,767 
Accounts Receivable - Other 0 0 0 0 0 0 
Due From General Fund 0 0 4,323 0 0 4,323 
Due From Debt Service Fund 0 0 0 0 0 0 
Interest Receivable 0 0 0 0 0 0 
Investments--Interest 
Account--Series 2004A

0 0 0 0 0 0 

Investments--Prepayment 
Account-Series2004A

0 0 0 0 0 0 

Investments--Reserve 
Account--Series 2004A

0 0 0 0 0 0 

Investments--Revenue 
Account-Series 2004A

0 0 0 0 0 0 

Investments--Sinking 
Fund--Series 2004A

0 0 0 0 0 0 

Investments--Escrow--Series 
2004A

0 0 0 0 0 0 

Investments--Revenue--Series 
2016

0 0 347,848 0 0 347,848 

Investments--Interest--Series 
2016

0 0 0 0 0 0 

Investments--Prepayment--Seri...
2016

0 0 11,258 0 0 11,258 

Investments--Reserve--Series 
2016

0 0 25,000 0 0 25,000 

Investments--Cost of Issuance 
2016

0 0 0 0 0 0 

Prepaid Items 2,882 0 0 0 0 2,882 
Prepaid Prof Liab Insurance 0 0 0 0 0 0 
Prepaid GL Insurance 0 0 0 0 0 0 
Prepaid Trustee Fees 0 0 0 0 0 0 
Improvements Other Than 
Buildings

0 0 0 14,553,296 0 14,553,296 

Amount Available-Debt Service 0 0 0 0 380,061 380,061 
Amount To Be Provided-Debt 
Service

0 0 0 0 2,784,939 2,784,939 

Other 0 0 0 0 0 0 
Total Assets 74,649 0 388,429 14,553,296 3,165,000 18,181,374 

Date: 5/12/17 03:50:24 PM Page: 1
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Hammock Bay Community Development District
Balance Sheet
As of 4/30/2017

(In Whole Numbers)

General Fund 2004
Fund Series 
Debt Service 

2016
Fund Series 
Debt Service 

Group
Assets Account 
General Fixed 

Account Group
Long-Term Debt 

General 

Total

Liabilities
Accounts Payable 2,000 0 0 0 0 2,000 
Accounts Payable Other 0 0 0 0 0 0 
Unallocated Funds 0 0 0 0 0 0 
Due To General Fund 0 0 0 0 0 0 
Due To Debt Service Fund 4,323 0 0 0 0 4,323 
Accrued Interest Payable 0 0 0 0 0 0 
Accrued Expenses Payable 0 0 0 0 0 0 
Other Current Liabilities 0 0 0 0 0 0 
Revenue Bonds Payable --- 
Series 2004 A

0 0 0 0 0 0 

Revenue Bonds Payable --- 
Series 2016

0 0 0 0 3,165,000 3,165,000 

Total Liabilities 6,323 0 0 0 3,165,000 3,171,323 

Fund Equity & Other Credits
Fund Balance-All Other Reserves 0 4,877 201,546 0 0 206,422 
Fund Balance-Unreserved 57,774 0 0 0 0 57,774 
Investment In General Fixed 
Assets

0 0 0 14,553,296 0 14,553,296 

Other 10,553 (4,877) 186,883 0 0 192,559 
Total Fund Equity & Other Credits 68,327 0 388,429 14,553,296 0 15,010,051 

Total Liabilities & Fund Equity 74,649 0 388,429 14,553,296 3,165,000 18,181,374 

Date: 5/12/17 03:50:24 PM Page: 2
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Hammock Bay Community Development District
Statement of Revenues and Expenditures

001 - General Fund
From 10/1/2016 Through 4/30/2017

(In Whole Numbers)

Original
Total Budget - 

Actual
Current Period 

Variance - Original
Total Budget 

- Original
Budget Remaining 

Percent Total 

Revenues
Special Assessments - Service 
Charges

Operations & Maintenance 
Assmts-Tax Roll

46,629 42,557 (4,072) (9)%

Operations & Maintenance 
Assmts - Off-Roll

0 101 101 0 %

Total Revenues 46,629 42,658 (3,971) (9)%

Expenditures
Legislative

Supervisor Fees 1,200 0 1,200 100 %
Financial & Administrative

District Engineer 1,000 1,110 (110) (11)%
Disclosure Report 500 650 (150) (30)%
Trustees Fees 6,000 3,771 2,229 37 %
Management & Accounting 
Services

34,540 20,148 14,392 42 %

Auditing Services 6,500 4,500 2,000 31 %
Arbitrage Rebate Calculation 650 0 650 100 %
Financial Services 250 0 250 100 %
Postage, Phone, Faxes, Copies 500 140 360 72 %
Professional Liability Insurance 1,800 0 1,800 100 %
Legal Advertising 750 0 750 100 %
Bank Fees 500 261 239 48 %
Dues, Licenses & Fees 185 825 (640) (346)%

Legal Counsel
District Counsel 3,800 700 3,100 82 %

Other Physical Environment
General Liability Insurance 750 0 750 100 %
HOA Maintenance Agreement 100 0 100 100 %

Total Expenditures 59,025 32,105 26,920 46 %

Other Financing Sources
Interfund Transfer 12,396 0 (12,396) (100)%

Excess Revenues Over (Under) 
Expenditures

0 10,553 10,553 0 %

Fund Balance, Beginning of Period
0 (19,289) (19,289) 0 %

Fund Balance, End of Period 0 (8,736) (8,736) 0 %

Date: 5/15/17 12:25:54 PM Page: 1
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Hammock Bay Community Development District
Statement of Revenues and Expenditures

200 - Debt Service Fund Series 2004
From 10/1/2016 Through 4/30/2017

(In Whole Numbers)

Original
Total Budget - 

Actual
Current Period 

Variance - Original
Total Budget 

- Original
Budget Remaining 

Percent Total 

Other Financing Sources
Interfund Transfer 0 (4,877) (4,877) 0 %

Excess Revenues Over (Under) 
Expenditures

0 (4,877) (4,877) 0 %

Fund Balance, Beginning of Period
0 (575,947) (575,947) 0 %

Fund Balance, End of Period 0 (580,824) (580,824) 0 %

Date: 5/15/17 12:25:54 PM Page: 2
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Hammock Bay Community Development District
Statement of Revenues and Expenditures

201 - Debt Service Fund Series 2016
From 10/1/2016 Through 4/30/2017

(In Whole Numbers)

Original
Total Budget - 

Actual
Current Period 

Variance - Original
Total Budget 

- Original
Budget Remaining 

Percent Total 

Revenues
Special Assessments - Capital 
Improvements

Debt Service Assmts-Tax Roll 222,795 230,244 7,449 3 %
Debt Service Prepayments 0 8,098 8,098 0 %
Debt Service Assmts - Off-Roll 0 827 827 0 %

Interest Earnings
Interest Earnings 0 142 142 0 %

Total Revenues 222,795 239,311 16,516 7 %

Expenditures
Debt Service Payments

Interest Payments 102,796 52,305 50,491 49 %
Principal Payments 120,000 5,000 115,000 96 %

Total Expenditures 222,796 57,305 165,491 74 %

Other Financing Sources
Interfund Transfer 0 4,877 4,877 0 %

Excess Revenues Over (Under) 
Expenditures

(1) 186,883 186,884 (18,688,394)%

Fund Balance, Beginning of Period
0 201,546 201,546 0 %

Fund Balance, End of Period (1) 388,429 388,430 (38,842,952)%

Date: 5/15/17 12:25:54 PM Page: 3
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Meritus Corp 
Hammock Bay CDD 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE MONTH ENDED April 30, 2017 
 

At the current time, we did not have access to the bank statements to show the reconciliation. 
Will be reflected in the following month. 

 
 

 
1. Expense line 51300/3101 District Engineer: Budget for FY17 - $ 1,000.00, $, 1,110 expense 

incurred for FY 17; expect Budget Line requires review/adjustment with Board for the current 
year and future years. 
 

2. Expense line 51300/3104 Disclosure Fees: Budget for FY17 - $ 500.00, $650 expense 
incurred for FY 17, expects Budget Line requires review/adjustment with Board for the current 
year and future years. 
 

3. Expense line 51300/4902  Dues, Licenses & Fees: Budget for FY17 - $ 185.00, $825.00 
expense incurred for FY 17, Special District Fee FY17, do not anticipate any more expenses   

 
4. DS Revenue Interest   Line 1001 budget needed. 
5. DS Payments Interest Payments Line 1003 budget needed. 
6. DS Payments off- Roll Line 1009 budget needed. 
7. Expenditures line 51700/0004 Interfund Transfer budget needed. 

 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

These notes are to be read in conjunction with the attached compilation report. 
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